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INDEPENDENT AUDITOR’S REPORT

To The Members of
Omaxe Forest Spa and Hills Developers Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Omaxe Forest Spa and Hills
Developers Limited (“the Company”), which comprise the Balance Sheet as at 31* March 2019, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of changes in
Equity and the Statement of Cash Flows for the year then ended, and Notes 10 Standalone Financial
Statement including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner SO required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules,2015,as amended and accounting principles generally accepted in India,
of the state of affairs of the Company as at 31* March 2019, and profit (including other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Key Audit Matters

Key audit matters (“KAM”) are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report

60011 (Karnataka) Tel : 080-26577108 8108

i k Bengaluru - 5
C Main Jaynagar, 1Block B270 00 o, Kolkata - 700001 (West Bengal) Tel. 033-22426077

: ff No. 14/3 10th
d Office : NO.
ia d Floor, Facing Brabour

Branch Office Kolkata : 4 Synagogue Street, Room No. 205. 2n



Description of Key Audit Matters

How that matter was addressed in our audiﬁ

Sr.No. | Key Audit Matters
report
1 Revenue recognition Our audit procedure on revenue recognition

The application of the new revenue
accounting standard involves certain
key judgements relating to
identification of contracts with
customer, identification of distinct
performance obligations,
determination of transaction price of
the identified performance
obligations, the appropriateness of the
basis used to measure revenue
recognised over a period.
Additionally, new revenue accounting
standard contains disclosures which
involves collation of information in
respect of disaggregated revenue and
periods over which the remaining
performance obligations will be
satisfied subsequent to the balance
sheet date.

Refer Notes 21 and 31 to the Standalone
Financial Statements

from real estate projects included:
o Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.
e On selected samples, we tested that the
revenue recognition is in accordance with
accounting standards by
i) reading, analysing and identifying
the distinct performance
obligations in real estate projects.
i) comparing distinct performance
obligations with that identified
and recorded.
reading terms of agreement o
determine  transaction  price
including variable consideration to
verify transaction price used to
recognise revenue.
performing, analytical procedures
to verify reasonableness of
revenue  accounted by  the
Company

Pending Income Tax cases

The Company has pending income tax
cases involving tax demands which
involve  significant judgement to
determine possible outcome of these
cases.

Refer Notes 30 to the Standalone
Financial Statements

We obtained details of all pending income tax
matters involving tax demands on the
Company and discussed with the Company’s
inhouse tax team regarding sustainability of
Company’s claim before various income tax/
appellate authorities on  matters under
litigation. The inhouse tax team of the
company relied upon past legal and other
rulings, submissions made by them during
various hearings held; which was taken in
consideration by us to evaluate management
position on these tax demands.

Liability for Non-performance of real
estate agreements/ civil law suits
against the Company

The Company may be liable to pay
damages/ interest for specific non-
performance of certain real estate
agreements, civil cases preferred against
the Company for specific performance
of the land agreement, the liability on
account of these, if any have not been
estimated and disclosed as contingent
liability.

Refer Notes 30 to the Standalone
Financial Statements

We obtained details/ list of pending civil cases
and also reviewed on sample basis real estate
agreements, to ascertain damages on account
of non-performance of those agreement and
discussed with the legal team of the Company
to evaluate management position.




Management’s Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance (including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e [Bvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are



based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Cash Flow and the Statement of Changes in Equity dealt with by this report
are in agreement with the relevant books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31* March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March 2019 from being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-I1". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.




g With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure I” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For BS D & Co.
Chartered Accountants
Firm's Registration No: 0003128

Partner
Membership No: 0

Place: New Delhi
Date: 7 7 MAY 2019



Annexure I to Independent Auditors' Report

(Referred to in paragraph 2 under “Report on other Legal and Regulatory Requirements
section of our report to the members of Omaxe Forest Spa and Hills Developers Limited of even

date)

i (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The fixed assets have been physically verified by the management at the reasonable
intervals, which in our opinion, is considered reasonable having regard to the size of
the company and the nature of its assets. No material discrepancies were noticed on
such verification.

(c) In our opinion and according to information and explanations given to us and on the
basis of an examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

i. The inventory includes completed real estate projects, projects in progress, construction
material, development and other rights in identified land. Physical verification of inventory
has been conducted at reasonable intervals by the management and discrepancies noticed
which were not material in nature have been properly dealt with in the books of accounts.

iii. The Company has not granted any loans, secured or unsecured to companies, firms, limited
‘ liability partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013

iv. In our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of loans, investments,
guarantees, and security.

V. The Company has not accepted any deposits from the public.

vi. The Central Government has not specified for the maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013. Accordingly Clause 3(vi) of the order
is not applicable.

vii.(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees’ state insurance,
income tax, , duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have generally been deposited regularly during the year with the
appropriate authorities with delays in certain cases and there are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicable material statutory dues which have
not been deposited as on 31 March 2019 on account of any dispute except the following:

Financial Year to | Forum where | Amount
Name of Statutes Nature of Dues | which the matter | dispute is pending | Outstanding
pertains (in Rs.)
Income Tax Act, 1961 Income Tax 2013-14 AO 18,15,390
Finance Act, 1994 Service Tax 2010-11 to 2012-13 | CESTAT, New Delhi 22,79,933
(upto Jun-12)

viii.  In our opinion and according to the information and explanations given to us, the Company
has not taken any loan from any banks and financial institutions.




%1

xi.

xiii.

Xiv.

XV.

XVi.

According to the information and explanations given to us, no term loan was taken and no
money was raised by way of initial public offer or further public offer (including debt
instruments) by the Company. Accordingly Clause 3(ix) of the order is not applicable.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
course of our audit.

According to the information and explanations given to us, no managerial remuneration has
been paid or provided during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the transaction with the related
parties is in compliance with Section 177 and 188 of Act, where applicable and the details
have been disclosed in the standalone financial Statements as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

According to information and explanations given to us, the Company is not required to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934.

For BSD & Co.
Chartered Accountants

Partner

Membership No:

Prakash Chand

Firm's Registration No: 0003125

Place : New Delhi
Date: 7 7 MAY 7019



Annexure II to Independent Auditors' Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Omaxe Forest Spa and Hills Developers Limited of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Forest Spa and
Hills Developers Limited ("the Company") as at 31% March 2019 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting of
the Company.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that:

(a)

(b)

(©)

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31% March 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For BS D & Co.
Chartered Accountants
Firm's Registration No: 0003128

Prakash Cha

Partner

Membership

Place: New Delhi

Date: i

2 MAY 2019



Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,Local Shopping Centre Kalkaj New Delhi- 110019
CIN: U70102D1.200611.C149167

BALANCE SHEET AS AT 31 MARCH 2019

CAmountin Rupees)

Particulars Nr:‘tlc As at 31 March 2019 As at 31 March 2018
ASSETS
Non-Current Assets
Ay Property, Plant and Fquipment | 1,304,278.42 LT713.019.75
by Frivancial Asscrs
1) Investments 2 100000, 000,00 | 00,000 00000
i) Loans 3 300,000,000 300,000,000
¢} Detereed Tax Assets (net) 4 95,187, 818.00 56,363,788.00
d) Non-Current Tax Asseis (ney 102,083,782.95 77.200,573.72
¢} Onther Non-Current \ssers 5 433 879.78 427 341.25
1,599,309,759.15 1,536,013,722.72
Current Assets
A Inventones 0O 548,624 479.81 ART.06278951.02
by Financial Asscis
1) Trade Recenvables 7 31269587480 697 947.0M).69
i) Cash and Cash ligquivalents # 14,175,555.53 8,214.292.43
) Other Bank Balances U} 414,357.00 390, 100,00
) Loans 10 102,853, 775.00 1 426,157 641.00
v) Other Financnl Asscrs 11 TA68T 410000 7257226844
¢ Onher Current Asseis 12 B4900,152.31 D0, 15402140
1,139,357,604.51 2,683,063,965.18
TOTAL ASSETS 2,738,667,363.66 4,219,077,687.90
EQUITY AND LIABILITIES
Equity
Al Fguiy Share Capital 13 911,000,000,00 Y11,000,000.00
by Other Feguiye 530,595,942.76 642 844 56941
1,441,595,942.76 1,553,844,569.41
Liabilities
Non-Current Liabilities
a) Financial Liabilities
1) Borrowimgs 14 = 235,387,949.23
1) Other Financial Liabilitics 15 10,273,172.00 3,532,500.00
) Provisions 16 2,154,381.00 2,584,999.00
12,427,553.00 241,505,448.23
Current liabilities
Al Fancd Lialalivies
1) Irade Payables 17
Tatal outstanding dues of micro enterprises and small nterprises 5,271,501 1.00 14,809 942,00
Tonal vutstanding dues of ereditors other than micro enterprises and small
COUCTPrises 190,785,758.00 205,450,5603.35
1) Other Finaneial iabilines 18 T23.997.942.89 620,554,835 1.87
by Ocher Carrent Liabilities 19 36,532,948.92 1,582,787 50404
<) Provisions 20 55,707.00 64,769.00
1,284,643,867.90 2,423,727,670.26
TOTAL EQUITY AND LIABILITIES 2,738,667,363.66 4,219,077,687.90
Stgnilicant accounting policies \
Notes on finaneial statements 1-42

The notes referved 1o above form an integral part of fimancial stalements,

s per our audic report of even date atached
o and on behalf of

BSD & Co.

(Regn, No.-0003123)

Chartered Accountants

Prakash Chan
Pariner
MNo. 010276

PMace: New Delhi

Dhate: 2 Z MAY 2[]19

Farand on behalf of board of dircctors

e tged

Puneet Goyal
Dircctor
DN 053344679

i

Pardecp Singhal

Clhiel Finanenl officer

halini Barathi
Dircetor
DIN: 06965510

Arun Singh

\

( :Ull'll'l.ll'l\‘ St‘CTL‘E:lI‘\‘

\6/

Rajendra Kumar Sharma
Chiet ixceutive oflicer/ Diveetor
DIN: 07084808



Omaxe Forest Spa and Hills Developers Limited

Regd. Office: 10,Local Shopping Centre,Kalkaji New Delhi-110019
CIN: UT0102D1.2006P1 2149167

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2019

(Amount in Rupees)

Note Year Ended 31 March 2019 Year Ended 31 March 2018
Particulars N
0.

REVENUE

Revenue from Operations 21 646,281 348.60 880,321,765.72
Ocher Income 22 245,734 ,872.13 248,227.357.29
TOTAL INCOME 892,016,220.73 1,128,749,123.01
EXPENSES
Cost of Material Consumed, Construction & Other Related Project Cost 23 175,053 347.64 397.516.116.29
Changes in Inventories of Projects in Progress 24 491.531,590.07 500.978.881.01
imployee Benefits Expense 25 474.,995.00 1,126.599.00
Finance Costs 26 103,651,915.50 183,359,326.44
Depreciation and Amortization xpense 282,584.31 323,831,014
Orther Bxpenses 27 4.270,412.83 11,931,246.65
TOTAL EXPENSES 775,264,845.35 1,095,236,000.53
Profit Before Tax 116,751,375.38 33,513,122.48
Tax Expense 28 30.810.218.33 30.,096,267.70
Profit For The Year 85,941,157.05 3,416,854.78
Other Comprehensive Income

1) Ttems thae will not be reclassified o Statement of Profit and 1oss

Remeasurements of the Nee Defined Benefir Plans 523,041.00 (558,659.00)
Tax On Remeasurements of The Ner Defined Benefit Plans - Actuarial Gain

or l.oss (135.990.60) 145.251.34
Total Other Comprehensive Income 387,050.34 (413,407.66)
Total Comprehensive Income for the year 86,328,207.39 3,003,447.12
Farning Per Hquity Share-Basic & Diluted (In Rupees) 29 42,97 171
Significant accounting policies A

Notes on financial statements | - 42

The notes referved to above form an integral part of financial statements,

As per our audit report of even date attached

I'or and on behalf of
BSD & Co.
(Regn. No. -0003128)

Chartered Accountanes

Prakash Chand Puncet Goyal

Director
DIN: 05344679

e

Pardeep Singhal

Parmer
M.No. 010276

Place: New Delhi

Dare: 7 7 MAY 2019

Chief Finanenal officer

For and on behalf of board of dircerors

Do sthogall b

Shalini Barathi

Direcror
DIN: 06965510

Arun Singh

Company Seeretary

Rajendra Kumar Sharma

Chicl xecutive officer/ Director
DIN: 07084868



Omaxe Forest Spa and Hills Developers Limited
Rege. Oftice: 10, 1Local Shopping Cenrree Kalkaji New Delhio 110019
CIN: UTOH02DE2006P1.C 149167

Statement of Changes in Equity for the Year Ended March 31,2019

A. Equity Share Capital

Balance as at | April 2018

Changes m equity share capital during 201819

Balance as at 31 March 2019

Particulars Numbers Amount in Rupees
Balance as at 1 April 2017 2008910 91100000000
Changes m equuy share capatal during 201718 - =
Balance as at 31 March 2018 2,008,910 911,000,000.00

20049110

91 1.000.000.00

2,008,910

911,000,000.00

B. Other Equity

(Amount i Rupees)

Description

Attributable to the owners of Omaxe Forest Spa and Hills Developers Limited

Retained
Eamings

Capital
Redemption
Reserve

Other Comprehensive
Income

Total Other Equity

Balance as at 1 April 2017
Profu for the year

Other Comprehensive Income

3,:416,854.78

222,000,000.00

(41 3,407.60)

639,841,122.29
3416,854.78
(413,407.606)

Balance as at 31 March 2018

421,257,977.07

222,000,000.00

(413,407.66)

642,844,569.41

Balance as at 1 April 2018
Transional impact o adoption of Tnd AS 115
Profut for the vear

Other Comprehensive Income

421,257,977.07
(198,576,834.04)
H5,941,157.05

222, 000,000.00

(413.407.66)

3H7,050.34

642,844,509, 41
(198,576,83-L.04)
85.941,157.05

387,050.34

Balance as at 31 March 2019

308,622,300.08

222,000,000.00

(26,357.32)

530,595,942.76

The notes referred o above form an integral part of financial statements,

\s per ouraudit report of even date attached
lfor and on behalf of

BSD & Co,

(Regn, Noo 00031 25)

cartered Accountants

rakash Chand §

Pariner

M. No.010276

Place: New Delhi

Date: 7 7 MAY 7”19

Direcior

DIN: 03344679

[

Pardeep Singhal

Chiel Finaneial ofTicer

FFor and on behall of board of dircctors

U

Puncet Goyal

halini Barathi
Dircetor

DIN: 06965510

Arun Singh

Company Sceretary

N

Rajendra Kumar Sharma
Chiel Exccunive oflicer/ Divector
[N 07084868




Omaxe Forest Spa and Hills Developers Limited

Regd. Office: 10,Local Shopping Centre, Kalkaji New Delhi-110019

CIN: U70102D1.200611.0:149167

Cash Flow Statement for the year ended March 31,2019

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Cash flow from operating activities
Profit for the year before tax
\djustments for

Depreciation and amortization expense
Interest mcome

Interest and finance charges

Bad Debis & advances writren of

Profit on sale of fixed assers

Liabilities no longer required written back
Operating profit before working capital changes
\djustments for working capital

Oither Non current \sscrs

Inventories

Trade receivable

Current Loans

Orher financial assets

Orher non-financial \ssers

Trade payable and other financial and non financial labilitics

Net cash flow from/(used in) operating activitics
Direer tax paid
Net cash gencrated/ (used in) from Opcrating activitics (A)

Cash flow from investing activities

Purchase of fixed assets (including Capital work in progress)
Sale of fixed assets

Movement in Bank Deposits(net)

Interest received

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activitics
Proceed from borrowings(net).
Interest and finanee charges paid

Net cash (used in)/gencrated from Financing activitics (C)
Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

116,751,375.38

505.879.64
(243, 104,680.56)
119.245.0066.98

(18407 43)
(516,699.38)

33,513,122.48

546,997.37
(242,903, 370.44)
236,192, 14537
471,0684.25

(1,140.12)
(61,128.92)

(7,137,465.37)

(6,538.53)
495.907.686.27
385.251.215.83

1,323,303.866.00
(3,115,366.00)

27,758,209.99

{427 306.94)
503,378,755.41
(252,050,765.00)
(20,789,993.00)
54,397,903.73

5,2:48,469.09 124,330,852.66
(1,6606,098,609.93) 34,806,240.02
540,490,722.73 463,705,692.88
533,353,257.36 491,463,902.87
24,874,209.23 29,939 875,39

508,479,048.13

461,524,027.48

(210,519.88)

(531,794.57)

131,789.00 6,200.00

(24,257.00) (23,737.00)
243, 104,905.00 242,903,370.44
243,001,917.12 242,354,038.87

(625,152,341.00)
(120,367,361.15)

(487,200,960.00)
(228,765,809.80)

(745,519,702.15)

(715,966,769.80)

5,961,263.10

(12,088,703.45)

8,214,292.43
14,175,555.53

\ﬁ/

(v

20,302.995.88
8,214,292.43



Vvt Kipees

Year Ended
FORTHE YEAR ENDED
3L-Mar-19

Year Ended

31-Mar-18

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT

s "
wsh o ol 2R

Babinee avnthy hunks TAMSHE AR
ENE
Chequivs v Tund 338,

Cash and cash equivalents at the end of the year 19.175.555.53

L8710 0

S.008.53613

18,631 i

8,214,292.43

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

Vmcnnt o Kiprees

Year Eanded

FORTHE YEAR ENDED
3-Mar-19

Year Ended
3L-Mar-18

Cashomd cash cguvadones an the el o the v 1s pey abiad L4175,

Mhd Ve depresies with Tanks hen markedd)

FLL3AT

14589.912.53

¢ sheet (refer note 08 & 09 )

Cash and bank b; ces as per b

8,214,292.43

I L0 0

8,004,392.43

DISCLOSURE AS REQUIRED BY IND AS 7

Reconciliation of liabilities g from financi

i A

i I

31-Mar-19 Opening Balance

Cash flows

Non Cash and other
Changes

Closing balances

Lomg teom secured bormowings 672750,829.72

[URLEHD LRI R

T e unseemed biorosings

772,730,829.72

Total liabilitics from financial activities

A5, 1523 Lo

{LOOURLL00 U

(625,152,341.00)

1,206,636 83

1,206,656.83

131,785,113 35

151,785,145.55

Chmount i Rupesi

3I-Mar-18 Opening Balance

Cash Nows

Non Cash and other
Changes

Closing balunces

Lo tem secnied hoenimings
1,207.2684 3213

Tomg e unsecurcd borrowings

Total liabilities from financial activities 1,247,288,432.15

(AT, 200,060 1)

BEHRANNLNR TN Y

{487,200,960.00)

12,643,337 57

12,6-13,357.57

67273082072

TO0HIOLIRK LN

T72,730,829.72

N

s per o audi reparnt of even dare anached

For el on hehalt o
BSD & Co.
(Repn. N

Charierad Neconntanis

03125

Prakash Chand Suran Puneet Goyal

Pt Diecator

DN 0353079

(4~

Pardeep Singhal

AL SN 0270

Place: New Dl

e 7 2 MAY 2019

et Frvmend aiticer

Deprecnman mclude< amennt charged tcost of marenal consumied, construcnon & arlier ecired ProRct cost

Forand em behadt of hoand of directors

Shalini Barathi

Durcator

DIN o633 10

Arun Singh

Company Scerctary
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Rajendra Kumar Sharma
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(ii)

Significant Accounting Policies :

Corporate information

Omaxe Forest Spacand Hill Developers Limuted ("The Company™) s ennty mcorporated i India. Regestered addyess of the Company s 10, Local Shoppig Centie,

IKalkagt, New Delhi- 110019
The company is inta the husiness of developing real estate propertics Tor residential, commereial and retail purposes.

Significant Accounting Poli

Basis of Preparation

¢ Companies (Indun Necounting Stundards) Rules 2005 CInd A8 ssued by

The finanenl statements of the Company have been preparad maccordanee with 1
Ministry of Corporate AiTairs (MCA") The Company has uniformly applicd the accounting policies during the penod presented

Revenue Recognition

(‘\I. net of returng and discounts 1o Customers.

Revenue ss measured at the fir value of the consideration recerved or vecenvable for poods supplicd and servic

(a) Real estate projects
The company denves revenue from exceution of veal estate projects. Fifecive from Tst April 2018, Revenue from Real Fsite project 18 recogmised 0 accordance with
Ind AS TS which establishes o comprehensive framework m determming whether how much and when revenue is 1o he recopmised .

Ind AN TES veplaces Ind AS 18 vevenue and Tnd AS T construcnon contracts which preseribes control approach for revenue recogmtion as agamst ok and vew ands
as per Ind AS TR The company has opred 1o apply modificd retrospective approach as per Ind AS 115 (refer note no. 311 Revenue Trom real estate projects are
ideranon wihich the company expects o e

recopnised upon transfer of control of promised real estate propernty o customer at an amount that refleets the con

exchange for such booking and is based on following 6 steps ©

L Idennfication of contract with customers

The company aceounts for comtract with a customer only when all the following eriteria are met:

- Parties e the company and the customer) o the contract have approved the contract (i writing, orally or m accordance with: business practices) and are

committed to perform therr respective obligations,

services (o be transferred.

- The company can wentify cach customer's right regarding the goods or

- The company can wentify the pavment weems for the goods or services 1o be ransferred.

x The contract has commercial substanee e, risk, imimg or amount of the company's future cash flow is expected o change as a resull of the contract) and

Ttas prabable that the company will calleet the consideration w which it will be entitled  exchange for the goods or ces that will be transterred o the

customer. (:l)ll.\'ld&'l'l“i(ll\ !T'I:I_\' not be (h(‘ same lll.IL' Lo til.‘:l’llllnl w cte.

2. Idenaly the separate performance obligation in the contract:-

Perfor

ance obliganon 15 a promise to transfer 1o 1 customer:
s e distnet orsenies of goods or services that are substantally the same and are transferred i th

MW av.

= Goods or services ar a bundle of goods or

vices are combmed moasingle pesformance

* Ia promise o transfer goods or services is not distnet from goods or services moa contract, then the goods or

obligation.

= The goods or serviees that s promised toa customer is distnet 1f both the following eriteria are met:

e The goods or

her anits own or together with resources that are lily available 1o the customer (1

- The eustamer can benefit from the goods or s

able ol being distinet) and

separately identifiable from the other promises in the contract (e The goods or services

= The company’s promise 1o transter the goods or services o the customer i
are distnet within the context of the contract).
3.8atsfaction of the performance abligaton:-

fies 4 perfommance obligaton by transterring a promised goods or serviees o the customer:

The company recognizes revenue when (or as) the company

erred when (or as) the customer obtains control of Property.

The veal estate propertics are e

nsaction pric

4 Determination of
The mansaction price s the amount of consideration to which the company expects o be entitled in exchange for transferving promised goods or services to customer
excluding GNT.

The consideration promised i contract with a customer may inelude fixed amount, variable amount or both. Tn determming transaction price, the company

s promised inaccordance with the existing contract and the contract can't be cancelled, renewed

assumes that goods or services: will be transferred 1o the customer
or modihed.

ctiom price Lo the performance obligation:-

5 Allocating the rans:

wn are done based on thew stndalone sclling prices, the stnd alone selling price is the price

The allocation ol the wal contract price to various performance oblig,
at which the company would sell promised goods or services separately 1o the customers.
6.Recognition of revenue when (or as) the company satisfies a performance obligation:

Perfi

Performance obligation is satsficd over ime i one of the eritena ot of the Tollowing threc is mot:

mance obligation is satisficd over time or ata pomt in tme.

srecerves and consumes a benefie provided by the company’s performance as the company performs.

- The customer ultancously

he company’s performance ereates or enhances an asset that a customer controls as asset is ereated or enhanced

i enforecable vght o pavment for performance

= The company’s performianee docsn’e ereate an asset withm an alierative use o the company and the company h

completed 1o date,
Therelore the revenue reeognition for 4 performance obligation is done over tme if one of the eriteria is met ou of the above three else revenue reee spmtion for a

performance obligation s done at pomt in tme,

of  nature of revenue,

The company disaggregate revenue from real estate projects on the bay

(b) Project Management Fee
Project Management fee s accounted as revenue upon sausfaction of performance obligation as per agreed e

(c) Interest Income

accounted on acerual basis.

Interest due on delaved payments by customens

Revenue from sunted as revenue upon satisfaction of perfornnce obligation. /
(¢) Dividen 1pegy i \
Davidend inefrme fisticeogaze [ e vght o recenve the pavment is estabhshed.

-



(iii)

(iv)

v)

(vi)

(vii)
()

(b)

Borrowing Costs
Borrowing cost that are dircetly atbutable to the acquisition or construction of a qualifving asset (including real estate projects) are considered as part of the cost of

v hor

the asset/ project. Al owmng costs are treated as period cost and charged 1o the statement of profitand loss in the vear m which meurred.

Property, Plant and Equipment

Recognition and initial measurement

Propertics, plantand equipment are stated ac therr cost of acquisiion. The cost comprises purchase price, borrowing cost il capitalization eritera are mer and diveetly

et toits working conditon for the miended use. Any trade discount and rebates are dedueted marriving an the purchase price,

attributable cost of bringing the

£ amount or recognised as aseparate asset, as appropriate, only when it s probable thar future cconomic benelis

Subscquent costs are ncluded in the asset’s carn

assoctated with the sem will Qow 1o the Company, Al ather repair and maintenanee costs are recogmised m statement of profit or loss as incurrad,
) I £

Subsequent measurement (depreciation and useful lives)

Depreciation on Property, Plant and Equipment s provided on wiitien down value method based on the use ¢ of the asset as specificd m Schedule 1o the

A8 as preseribed m Scheduole 1o the Companies Act, 2003 except in the case of steel

Companies: Aet, 2003, The management estinttes the uselul life of the a

dering obsolescence.

ERNRIE

shuttering and scattfolding, whose e s extmated as five ve

De-recognition
\inatem of properiy, plant and cquipment and any sigmificant part matally recogmsed s derecognized upon disposal or when no future ceonomic benefits are expeeted

rce between the net disposal proceeds and the carvving amaount

i o loss ansing on de-recogmiion of the asser (ealeulated as the difl

from its use or disposal. Any

ol the asser) is included i the income statement when the asset is derecognized.

Intangible Asscts
Recognition and initial measurement

ition. The cost comprises purchase price, borowing cost, i capitalization eriteria are met and divcetly atributable cost

Intangible assets are stated at their cost ol acqui
count and rebates are deducted marviving at the purchase price.

of bringing the asset o its working condition for the mrended use. Any trade dis

Subsequent measurement (amortization and uscful lives)
weumulated amortizaton and are amortsed over aperiod of four

Intangible assers comprising ol ERP & other computer software ave stated at cost of acquisition les

vears on straight line method.

Impairment of Non Financial Assets
ctmay be mpared. 10any such mdicaton cxists, the Company esimates

nvindheaton that an

The Company assesses ae cach balance sheet date whether there i

ount of the asser or the recoverable amount of the cash-generating unit 1o which the asset belongs is less

the recoverable amount of the asset 117 such recoverable

vzed i the staement

than its ca

ving amount, the carrving amount is reduced o its recoverable amount. The reduction is treated as an impairment loss and s ree
of prafitand loss.

Financial Instruments

Financial assets

Initial recognition and measurement

Fnancil assets are recognised when the Company becomes a party 1o the contractual provisions of the financial mstrument and e measured mitially at far value

| [or teansaction costs

Subscquent measurement

adj

() Fiancial mstruments atamortised cost = the Gnaneial mstrument 1z measured at the amortsed cost il both the followmg conditions are met:
W

(b) Contractual terms of the asset give nse on speeificd dates 1o cash flows that are solely pavments of principal and nter

1 low

clual ¢

crs or collectng con

() "The asset is held within a busmess model whose objeetive is to hold .
st (SPP on the principal amount

outstanding,

Mier inuial measurement, such (imancial assets are subsequently measured at amortised cost using the effective mterest rate (15TR) method. A other debt mstruments

sive income or Faie value through profic and loss based on Company’s business model,

are measured at Fair Value through other comprehie
De-recognition of financial assets

[CURTERYIT TR

et have expired or the Company has transf

ognised when the rights o seceive cash llows from the as

\ financial asset s priman
flows from the asser.
Financial liabilitics

Initial recognition and measurement

wction cost that are atimbutable 1o the acquisttion ol the Tmancml habilines are also adjusced. These

Al financal | csoare recopmsed minally a fur value and ran

ilitic das amartised cost.
Subsequent measurement

Subsequent to mital recogmition, these labilines ave measured at amortsed cost using, the ef

Are ©

ctve mierest method. These Tabihiues melude borrowmgs and depos

De-recognition of financial liabilitics

ng fnancial labiline s replaced by

\financial habilny s de-recognised when the obligation under the labiliny is discharued or caneclled or expired. When an ¢

ferent terms, or on the terms of an existing labiliye are substantially modified, such an exchange or modification s

another from the same lender on substangally d
treated as the desrecognition of the onginal labiliey and the recognition of 4 new Tabilig. The difference in the respective carmving, amounts is recognised i the
statement of profit or loss,

Financial guarantee contracts
Financal guarantee contracts are those contracts that require a payment to be made o remburse the holder For a los

ils 1o make

tneurs beeause the speeified party

d maally as o labaliye an G value, adjusted Tor

a pavment when due i accordanee with the terms of a debt instrument. nenl guarantee contracts are recogn

ol the amount o expected loss

o the Tability is measured a the high

saction costs that are dircetly atributable 1o the issuance of the guarantee, Subsequen

allowance determmed as per imparment requirements of Ind=AS 109 and the amount recognised less cumulative amortization.

“f"




)

(e)

(viii)

(ix)

(xi)

(xir)

(xiii)

(xiv)

(xv)

Impairment of financial assets

The Company assesses on a forward looking basis the expected eredin losses associted with its assets carried b amorti d FVOCT debt mstruments. The

cd cost

impaitment methodology applied depends on whether there has been a significant inerease i eredit visk. Note 3% details how the Company determines whether there

veredit risk.

has been a significant increas

lorrade recemables only, the Company applies the simplificd approach peramtted by Ind AS 109 Finaneial Instruments, which requires expeeted ferime losses 1o b

on of the recenvables.

I recopn

recogmsed from m
Offsetting of financial instruments
i liabilities are offser and the net amount is reported - the balanee sheet iF there is currently enforecable Tegal rvight o o

set the

Fmancnl assets and finane

simultmconsly,

recognised amounts and there s an miention o setle on anet basis, to realize the assers and scule the habilities
Inventories and Projects in progress

(a) Inventories

() Building material and comsumable stores are valued at lower of cost and net realisable value. Cost s determined on the basis of the Tarstm Paest owt” method,

ion and all related costs,

(1) Land 1s valued ac lower of cost and net realisable value. Costis determined on average method. Costmeludes cost ol acqu

) Completed real estate projeet for sale and teading stock are valued at lower of cost and net realizable value. Cost meludes cost of land, macenials, construction,

serviees and other related overhieads.

(h) Projects in progress

sare valued at lower of costand net realisable value, Cost meludes cost ol T development rights, materials, construction, services, borrowing

Projects in progr

costs and other overheads relating 1o projeets,

ation

Foreign currency trar

(a) Functional and presentation currency

ey of the (€ ompany.

ented i curreney INR, which is also the funetional cur

The financial staements are pres

(b) Forcign currency transactions and balances

VO ransacions,

1. Foraign currency transactions are recorded ar exchange vates prevaing on the dane of respee

Financial assets and financial Tabilities in forcign cureencies existing at balance sheet date are transhucd acyear-end rawes.

sseese All other

whusted i the carying amount of the relaed fixed -

ences related 1o acquisition of imported Bxed asseis

wslation dif

. Forcign curreney |

forein currency pams and losses are recognized in the statement ol profit and loss.

Retirement benefits

1. Cantributions payable by the Group o the concerned government authorines nrespect of provident fund, Gmily pension fund and emplovee state msurance are

cl

i The Group s having Group Gratity Scheme with 1,

1 loss.

wed 1o the statement of profi

¢ Inswrance Corparation of India. Pravision for gratuwity 15 made based on actuarmal valuation in accordance

with Ind AS-19.

s naccordance with Tnd AS-19.

. Provision for leave encashment in respect of unavailed leave standing 1o the eredit of emplovees s made on actuarial bas

urements of the hability/assetare meluded in other comprehensive income.

v Actuanial gans/losses resulting from re-n
Provisions, contingent assets and contingent liabilitics
A provision is recognized when:

* the Company has a present obligaton as a result of 2 past event;

=t is probable thatan sutflow of resourees embodying ceonomic benefits will be required o serle the obliganor
*archable cstimate can be made of the amount of the obligation.

\ s

resources, Where there is a possible obligation or o present obligation that the likelihood of autllow of resourees is remaote, no provision or disclosure is made.

sure (or a contingent liability is made when there s a possible abligation or a present obligation that may, but probably will nor, require an outflow of

Earnings per share

v sharcholders by the weighted average number of cquine sha

e caleulared by divading the Net Profi for the vear atributable 1o cqu

Basic carmings per share

outstanding during the vear.

lor the purpose of caleulatng diluted carmings per share, the Net Profic for the vear acributable 1o cquity sharcholders and the weghted average number of sh
outstanding during the vear are adjusted for the effeets of all dilutive potential cquiy share,
Operating le

SUoArrangements where the

recognived as operaing lease. Lease rent under

.

sk and rewards incident 1o ownership of an asset substantially vest with the lessor

operating lease are charged 1o statement o profic and loss on a straight line basis over the lease werm exeept where scheduled increase in rent campensate the lessor

for expected mflatonary costs,

Income Tz

©
and loss

ent income tax relating o items recognised outside prof

Tax Act, 1961, Cy

o the Tncome

i Provision: for current s is made based on the 1ax pavable und

15 recogmsed owtside profi and loss (cither in other comprehensive meome or m cquity)

s and liabilities i the hnancial seinements and the corresponding, tax

L on temporary differences between the carrving ameonmnts of a

i Deferred tix s recogni

bases used in the computation of txable profit,
Defe
rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrving amount of Deferred tax Labilities and assets ard

tes that are expected o apply m the perod m which the Tability is setded or the asset vealised, based on tas

d s habihities and assees are measured at the tax

reviewed at the end of cach reporting period,

Cash and Cash Equivalen

hequivalents w the balanee shecet comprises cash ar bank and eash on hand, demand deposits and short term doposits

which are subject 1 an

Cash and C

msignificant change m value,

ng from fnancing acovities, ncluding both changpes artsing from ca

The amendment 1o Ind AS-7 requires entines 1o provide disclosure of change in the habilines a

Cand comparative period m cash Now

flows and non cash  changes (such as foreipn exchange gain or loss), The Company has provided information for both cu

statement.




(xvi) Significant management judgement in applying accounting policies and estimation of uncer nity
Significant management judgements
ments, estmates and assumptions about the recogmnion and mcasurement of

When preparmyg the finanenl statements, mamagement undertakes a number of judg,

cts, labilites, meome and expenses.

at have the most ant cllect on the Tnanel

The followimg ace sigmibicant management judgements applymg the accountng policies of the Company
statements,
(a) Recogni

The extent o which deferred wax assets can be recognized s b

on of deferred tax assets
sed onan assessment of the probability of the Company's future taxable incame agamst which the

deferred tax assets can be wilized.
Estimation of uncertainty
() Recoverability of advances/receivables

M cach balance sheet date, based on historeal default vates observed aver expected B, the management assesses the expected eredit loss on outstanding recenvables

and advinces
(b) Defined henefit obligation (DBO)

Management's estimate of the DBO s based on a number of erineal underlving assumptions such as standard vates of milagon, medical cost rends, maortaliny,

discount eate and antic pation of future saliy nereas Varation mthese assumptions may sipnificantly impact the DBO amount and the annual defined beneli
CXPEnses,

((‘) Provi

A cach balanee sheet date on the basis

ons
s the requirement of provisions agamst the

ol management judgment, changes in facts and legal aspects, the Company as

outstanding warrantics and guarantees. However the actual future outcome may be different from this judpement.

(d) Inventori

Inventory s stated an the lower of cost and net realizable value (NRV).

NRY for completed myventory is assessed ncluding, but not mited 10 market conditions and prices existing at the reporting date and s determined by the Company

s¢ from the sale of inventory in the ordinary course of busine

Dased anonet amount that it expects o re:
mee tomarken prices (by referring o expected or recent selling price) at the reporting date less

cd with refer

NRV i respect of mventorics under construction is as

estimated eosts to complete the constraction, and estimated cost necessary (0 make the sale. The costs to complete the constracnon are estimated by management
(¢) Fair value measurements

M ial mstruments (where active market quotes are not awvalable) and non-Gnancial asseis.

eement apphes valuation echmques o determine the fair value of fina

sumplions

This involves developg estimates and assumptions consistent with how marker participants would price the mstrument | assets. Management bases s a

ant information available. Estmated fair values

on observable date as far as possible bue this may not always be available, In that case Management uses the best rele

v from the actual prices that would be achicved in an arn’s length iransaction at the reporting date.,
into current and non-current

may v
() Classification of assets and liabilitie

The Management classifies assets and labilities into current and non-current categories based onits operatimg cevele.




Note 1 : PROPERTY, PLANT AND EQUIPMENT

(Amouncm Rupees)

Plant and

Office

Furniture and Computer and

Particulars Machinery Equipments Fixtures Printers Total
Gross carrying amount
Balance as at 1 April 2017 1,047,194.35 456,456.81 388,028.00 28,866.00 1,921,145.16
\dditions 38248371 142,139.14 117172 - 531,794.57
[isposals (6,730.00) (6,736.00)
Balance as at 31 March 2018 1,422,942.00 598,595.95 395,799.72 28,866.00 2,446,203.73
Balance as at 1 April 2018 1,422,942.06 598,595.95 395,799.72 28,866.00 2,446,203.73
Vdditions 13,000.00 128,069,584 0-4,950.00 4,500.00 210,519.88
Disposals (93,037 06) (17.549.17) (170,586.23)
Balance as at 31 March 2019 1,342,905.00 726,665.83 383,200.55 33,366.00 2,486,137.38
Accumulated depreciation
115,698.85 16,783.91 5293252 2547145 187,962.73

Balance as at 1 April 2017

Deprecanion charge durng the vear 223,066.23 202,140.55 105,067 .80 16,622,779 546,897.37
Disposals (1,676.12) (1,676.12)
Balance as at 31 March 2018 337,088.96 218,924.46 158,000.32 19,170.24 733,183.98

Balance as at 1 April 2018

137,088,960

218,924.46

158,000,32 19,170.24

733,183.98

Depreciation charge during the vear 223,295.33 199, 354,44 15,875.07 735416 505,879.64
isposals (23,691.65) (33,513.01) (57,204.66)
Balance as at 31 March 2019 536,692.6- 418,278.94 200,362.98 26,524.40 1,181,858.96
Net carrying amount as at 31 March 2019 806,212.36 308,386.89 182,837.57 6,841.60 1,304,278.42
Net carrying amount as at 31 March 2018 1,085,853.10 379,671.49 237,799.40 9,695.76 1,713,019.75

Nole:

(Amount in Rupees)

Particulars

Year ended
31 March 2019

Year ended
31 March 2018

Depreciation has been charged o

- Cost ol material consumed, construction & other related project cost (refer note 23)

- Statement of profit & loss

223,295.33
282,384.3

223,066.23
32383114

Total

505,879.64

546,897.37

-
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Note 2: NON CURRENT INVESTMENTS

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Unquoted, at cost, fully paid up
Investments In Equity Instruments of Subsidiary
1-00,00,000° (14400,00,000)  Lquite shares of Saevik itech

Builders Privare Limired of Rs. 10/- cach

1, 400,000,000.00

1.400,000,000.00

Total 1,400,000,000.00 1,400,000,000.00
Figures in bracket represent those of previous year
Note 3 : NON CURRENT LOANS
(Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

(Unseeured considered pood unless otherwise stated)

Security deposit

Considered Good 300,000.00) 300,000.00
Total 300,000.00 300,000.00
Note -4 : DEFERRED TAX ASSETS -( NET)
The movement on the deferred tax account is as follows:
{Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

At the beginning of the year
Addition in balance at bepinning of the vear on implementation of Ind AS 115

Credit/ (Charge) to statement of profitand loss (refer note 28)
Credit/ (Charge) to other comprehensive income

At the end of the year

Component of deferred tax assets/ (liabilitics) :

56,363,758.00
69,770,238.99

(30,810,218.33)

(135,990.60)

86,254.804.36

(30.036,207.70)

1-45,251.34

95,187,818.00

56,363,788.00

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Deferred Tax Assets

Difference between book and tax base of fixed assers

Iixpenses allowed on payment basis

Liffect of Fair Valuation of | development Income and transitional
impact of adoption of Ind AS 115

114,027.00
705,179.00

94,368,612.00

59,461.00
810,740.00

55,493,587.00

Total 95,187,818.00 56,363,788.00
Note 5 : OTHER NON CURRENT ASSETS
(Amount in Rupees)
. As at As at
Fartioulise 31 March 2019 31 March 2018
Prepaid Fxpenses 433,879.78 427 341.25
Total 433,879.78 427,341.25

\ﬁ/
M«J
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Note 6 : INVENTORIES

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Building Matertal and Consumables

lLand

17,055,119.10
190,922,124.24

21,431,215.30
190,922,124.24

Completed real estate projects 340,647,236.47 175,274,611.68
Total 548,624,479.81 387,627,951.22
Note 7: TRADE RECEIVABLES
(Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

(Unsceured considered good unless otherwise stated)
Considered Good

Total

Note 7.1

Due from related parties included in trade receivables are as under:

312,695.874.86

697 947 .090.69

312,695,874.86

697,947,090.69

CAmount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Name of Company
Atulah Contractors and Constructions Private Limited

356,791.00

Total 556,791.00 -
Note 8: CASH AND CASH EQUIVALENTS
(Amount in Rupees)
o As at As at
articulars 31 March 2019 31 March 2018

Balances With Banks:-
In Current Aecounts
Cheques, Drafts On FHand

Cash On IHand

7,430,548.53
6,535,400.00
209,607.00

5.608,356.93
818.631.00
1,787,104.50

Total 14,175,555.53 8,214,292.43
Note 9: OTHER BANK BALANCES
(Amount in Rupees)
i As at As at
Ersdaii 31 March 2019 31 March 2018
T1cId \s Margim Money 414,357.00 390,100.00

Total

Note 10 : CURRENT LOANS

414,357.00

390,100.00

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

(Unsceured considered good unless otherwise stated)
Loans to

Related Parties

Others

Total

92437.701.00

852 881 486.00

10,416,074.00 573,276,155.00
102,853,775.00 1,426,157,641.00
ﬁ/ W
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Note - 10.1
Particulars in respect of loans to related partics :

CAmount in Rupees)

As at

Name of Company 31 March 2019

As at
31 March 2018

Gary Buildrech Private Limited 92.437,701.00

832,881 486.00

92,437,701.00

852,881,486.00

Note - 10.2

Particulars of maximum balance during the year in nature of loans given to related parties:

! 5 .
CAmount in Rupees)

During the year ended

Name of Company 31 March 2019

During the year ended
31 March 2018

Gary Buildtech Private Limiced 1A0L019.016.00

Note 11: OTHER FINANCIAL ASSETS-CURRENT

452,881 1486.00

{Amount in Rupees)

3 As at As at
Particulars 31 March 2019 31 March 2018
Interest accrued on deposits 224 44
Advances Recoverable In Cash (Unsecured considered good
unless otherwise stated)

~lellow Subsidiary companies 86,547.00 -
-Others 75,600,863.00 72,572,0-4.00
Total 75,687,410.00 72,572,268.44
Note - 11.1
Particulars in respect of advance recoverable in cash from Fellow subsidiary company:
{\mount in Rupees)
As at As at
Dlemniaf Campreny; 31 March 2019 31 March 2018
\nsh Builders Private Limired 86,547.00 -
Total 86,547.00 -
Note 12: OTHER CURRENT ASSETS
{Amount in Rupees)

. As at As at
i 31 March 2019 31 March 2018
(Unsccured considered good unless otherwise stated)

Advance against goods, scrvices and others
- Others 27,716,268.00 38,676,575.00
27,716,268.00 38,676,575.00
Balance With Government / Statutory Authoritics 55,261,038.10 48,530,727.69
Prepaid Lixpenses 1,928,846.21 294731871

Total 84,906,152.31

90,154,621.40

) \ﬁ/
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Note 13: EQUITY SHARE CAPITAL

Amount in Rupees

Particulars

As at
31 March 2019

As at
31 March 2018

Authorised

IR00L000 (13000000 guity Shares of Rs 07 each

00,000 (300000 Superor Faguuy Shares of Rs. 10/ cach

2020000 Class N gty Shares of Rs. 1000007 cach

O3LE (0301 Class B gy Shares of Rs 100,000/ cach

189 7189) Class C Faguny Shares of Rs 100,00/ - each

DA200 (9 1200) Class \ Preference Shares af ks 92379/ ¢ach

3000 Class B Preferenee Shares o Rso 100007+ cach

222002200 Non o comulative Redeemable Class € Preterence Shares of Rs. 100,000, ¢ach

q

Issued, Subscribed & Paid Up

IS0 000 (30000600 Fguuy Shares of Rs. 10 each ully paxd up
S,00L000 A0 Supenon Faguaty Shares of Rs 10each tlly pasd ap
202000y Class \ Fguay Shaves af R 000 caely fully pasd up
OFTTOANE Class B Eyguiy Shares of Reso 100,000 cach flly paid up
SO 189 Class € g Shares of Ree 100,000 cach fully pasd up
Total

(Figures in bracket represent those of previous year)

Note - 13.1
Reconciliation of the shares outstanding atthe beginning and at the end of the year

[ 3,000, 000,00
VAL OO0,

8 E UL
O3 1000
IR.900,000.000
72004, 18000
3,00 L
222 0HHLIHHD

BRI
AUOD00.00
21LO00000,.00
631 100.000.00
JER TIRYTTRIT
BT2000, 18000
FAHHLOHH N
RESAVIRRTTARE)

2,010,094, 180.00

2,010,094,180.00

[EREER IR
A0 00
24,000,000, 000
O, OO e
TR0

R R TR 3]
ERUTIRCTRI )
2HLARKAHK (Y
O30, 10U
1S 00,000,000

911,000,000.00

911,000,000.00

Particulars

As
31 March 2019

31 March 2018

Numbers

Amount in Rupees

Numbers

Amount in Rupees

a)Lquity Shares of Rs. 10 cach fully paid up
Shares outstandmg at the bepumnmg of the vear

s hought Iy o the year

(TR

1300HL 00000 1,500 0

13,000,000,

res outstandmg ar the end ol the vear 1,500,000 15,000,000.00 1,500,000 15,000,000.00
b)Superior Equity Shares of Rs, 10 cach fully paid up
Shares outstandug at the be hg ol the vear 00,000 3,000,000.00) SO 3.000,000.00
Shares Fssued durmg the vear
Shares hought back durmg the year
Shares ourstanding ar the end of the year 500,000 5,000,000.00 500,000 5,000,000.00
¢)Class A Equity Shares of Rs. 1,00,000 cach fully paid up
Shares owstandwig at the begmmng of the vear 240 20 L000,000.00 24100 DL 00K
Sh Issued durmg the vear
< hought back durmyge the year
Shares ontstandmg at the end of the vear 2,410 2:41,000,000.00 2,410 241,000,000.00
d)Class B Equity Shares of Rs. 100,000 each fully paid up
Shares outstanding at the bepmnmg of the vear 0,311 631, 10000000 6311 G3L L00.000.01
Shares Issucd durmy the vear
Shares bought back durmg the year
Shares owstanding at the end of the year 6,311 631,100,000.00 6,311 631,100,000.00
¢)Class C Equity Shares of Rs. 100,000 cach fully paid up
Shares onstndmg at the begnnmg of the vear 150 1.900,000.00 159 15, 00,000,000
Lssued durmg the vear
4 s hought back durmg the year -
Shares outstandmyg at the end ot the vear 189 18,900,000.00 189 18,900,000.00

G
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Note - 13,2
Terms/rights attached to shares

(a) Lqquity shares havimg a face value of Rs 10 per share shall be entided 1o one vote per sharc and o recenve dividendit any, when declared by the company and approved by the sharcholders w the Annual penceal

Mee

b “Supenor Laguiy Shares" hay face value of R 10 cach shall sank pan passu i all iespeces wath the ordman equity shares of the Company save and ese ept o the extent that such shares shall carry 2 supenor right

to dwadend npon declrnon of dividend by the Company

ey Class \ Share” having a e value of Rso 100,000 cach <hall sk pan passu wm all respects with the existmg ordmary equate shares ol the Company save and except o the exeent tat sucl shares will not have

npht o any dwidend and () any votmg vghis other than m the dass mecnng of manbers of such sha

gty Class B Share™ having a face value of R o000 cach shall rank pan passu m all respects with the exrtmp ordmany equity shares of the Company save and except o the extent that such shares will not have

W dwadend and (n)angy votng oghts other than e the class mectmg af members of such shares

riph e Qs

) U Euay Claiss C Share™ havig aface valie of R Logooo cach shall rank pare passm all respects wath the exesting ordinary cquity shares of the Compam save and exeept o the extent tat sach shares wall nod have

sght o any dwidend and (i) any voung aehis other than w he cass meetmgp of mombers of such shares

I fram nme o ime

(1 Class 4 Preference Shares" have a face value of e 92570 caeh. These shares may be sssued moany combmation conpled witly sueh nghis, prvileges and condinons as may be decided by R

v combmation coupled warly sueh nghis, prvilepes and condinons as may be deerded by Board from e 10 e .

() Class B Preference Shaves have a face value of Re. Looouo cach These shares iy beassued m

(hy Class CNen Comulaove Redeemable Preference Shares have a Gee value of Rs. L0000 cach. These shares had been tully redeemed. These shares may be ssued  rerssied oy combamaton coupled warly such

nghts, prvileges and comdions as may be decded by Board tram e 1o nme

Note - 13.3
Shares held by holding company and subsidiarics of holding Company in aggregate
As at As

Name of Shareholder 31 March 2019 31 March 2018

Number of shares held Amount in Rupees Number of shares held Amountin Rupees
Lquity Shares
Omaxe Limited(Holding Company)
I-‘.qmu shares of Rs 10 cach 1193, non 11,930, 0000000 [ LRI LA 00L)

Superior gy Shaces of Rs. 10 cach SO SAHHLOO0, G 00000 AL
Class A |,||u:l| Shares of Rs L0000 ¢ach 20l 2000 a3 | KRR}
Shares of R 100,000 cach 6,301 6531, 10000000 6311 G631, 10000000

Class C Fguaty Shares of Ra. 00,000 ¢ach 159 P 0000000 180 190000000
Omaxe Buildwell Limited(Fellow Subsidiary Company)
res ol Rs 10 cach 3000 SLO00.00 3000 LD

Ly

Note - 13.4
Detail of sharcholders holding more than 54 shares in capital of company
Liquity Shares

As at As at
Name of Sharcholder 31 March 2019 31 March 2018
Number of shares held " of Holding Number of shares held "o of Holding
Omaxe Limited(Holding Company)
Ly Shares of Rs. 10 cach 195,000 9967 195,000 9907
quty Shaves of Rs 10 each SO0 10000 SO0 100.tH)
A Bty Shares of Rs. 100,000 ¢ach 20410 1000 210 160.00
Class B8 Eguary Shares of Rs, 100,000 cach 0301 10000 6311 oo
Class € Bty Shares of Rs. 10000 ¢ach 159 100,00 159 1L

Note - 13.5

enved mcashand has neaher alloted any fully pasd up shares by way of bonus shares nor has bought back any

\ @/

“—*

Ihe Company has not alloteed any fully pasd up shaves pursuant to contract(s! wathont payment bemng v

ance sheet date.

class o shares durmy the peviod of five vears Tinmediately prececding the ba




Note 14 : BORROWINGS-NON CURRENT

Vnount n Kipes

Particulars

As at
31 March 2019

As at
31 March 2008

Secured

Term Loans

Ferm e o lonsing P compang
Unsecured

Fermloan trom Nan Bankmg Financal company
Total

Note - 14.1

Nature of security of long term boreowings are as under:

ML 12120

Hn 2802

235,387,949.23%

Ancmnn i Rups

Amount Outstanding

Current Maturites

Particulars As at
31 March 2019

As at
31 March 2018

Asat
31 March 2019

Secured

Form i frem lion

e fnance compang reconved by e company e securd
setnst e proec propertivs, b pohiceation of ecenables o the compan and
plecdge it shares of the company Dok compa - Furthicn scod by posonal 131.785.115.33

puacanice o e diectis & CHEO o the holding company and coipore

eravantces of the heldme ind Promomer compam

Unsecured

Lo tiom - hanking, financil compiny 15 secured I pledee of shacs of e

Bobdug company hekd by promoter - promorer companies, perseml pacintee el

duecror ofthe hokdmg company and corporate garanice of promoter compaies

HT2TIN820.72

FE e, 000 1

As at
31 March 2018

A2LORLTOS S

12,653,171 8

Total 151,785,145.55

772,730,829.72

151,785,145.55

537,542,880.49

4.2 The year wise repayment schedule of long term horrowings :

CAment m Rupues

Particulars outstanding as at 31.03.2019

with in 1 year

Years wise repayment schedule

1-2year

2-3 year

More than 3 years

Secured

Fleasmge Pavnce Company 151.785.143.35

151,783,115 35

Total Long Term Borrowings 151,785,145.55

151,785,145.55

-
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Note 15 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rulww )

: As at As at
Particulars 31 March 2019 31 March 2018
Rebates Pavable T'o Customers 10,273,172.00 3,532,500.00
Total 10,273,172.00 3,532,500.00

Note 16: PROVISIONS-NON CURRENT

(Amounr in Rupees )

. As at As at
Fardrulure 31 March 2019 31 March 2018
Leave Fneashment 857,737.00 1.107,273.00
Gratty 1.296.,644.00 1.477.726.00
Total 2,154,381.00 2,584,999.00

Note 17 : CURRENT TRADE PAYABLES

(Nmount n Rupees )

. As at As at
Partsalay 31 March 2019 31 March 2018
Deferred Payment Liabilities
- In Respeet OF development & other charges 1o be paid on deferred eredit
terms 1o authority 130.003,200.00 130.003.200.00
Other Trade Payables
- Duc o Micro Enterprises & Small linterprises 5271,511.00 14,869,942.00
-Related parties 7,500,343.00 23,715,895.00
- Orhers 53,282,215.09 51,731,468.35
Total 196,057,269.09 220,320,505.35

Note - 17.1
*The information as required o be disclosed under The Micro, Small and Medium Fnterprises Development Aet, 2006 (“the Acet”) has been
derermined to the extent such parties have been identified by the company, on the basis of information and records available,

(Amount in Rupees )

. As at As at

Pastioulars 31 March 2019 31 March 2018

Prncipal amount due to supplicrs under MSMED Act, 2006 5271511.00 14,869,942.00
36741100 +11,227.00

Interest acerued and due to supplicr under MSMIZD Act, 2006 on above amount

Payment made to supplicrs (other than imnterest) hevond appointed day during the 4,685,040.00 39,357,648.00

vear

Inrerest paid to supplicrs under MSMED Act, 2006

Interest due and payable on payment made to suppliers beyvond appointed date 253,217.00 86,7-3.00

during the year

Interest acerued and remaining unpaid at the end of the accounting vear 784.,498.00 575,082.00

Interest charged o statemenr of profitand loss account during the vear for the 209.416.00 462.085.00

purpose of disallowance under section 23 of NSMILD Aet, 2006

e ‘\ﬁ/v
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Note 18 : CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees )

Particulars

As at
31 March 2019

As at
31 March 2018

Current maturities of !.nng rerm Hnrru\\'m‘;gs
Interest Acerued But Not Due On Borrowings
Sceurity Deposit Reecived

Rebate payable

Duce to directors

limplovees Payable

\dvance from related parties

Tnterest On Trade Payvables

151,785,145.55
2.,609,299.00
6,489,899, 14
8,164.986.00
1.000,00
2,779.777.00
519,351,945.52
32,279,109.00
536,781.68

337 342 88049
8, 147.666.00
16,812,525.38
24,223 234,00
17,000.00
1,865,033.00

32,069,693.00
76.800.00

Oithers
Total 723,997,942.89 620,554,831.87
Note 19 : OTHER CURRENT LIABILITIES
(Amount in Rupees )
Particulars As at As at
31 March 2019 31 March 2018
Statutory Dues payable 1,096,305.00 2,983.301.51

Deterred Income
Advance from customers and others

From Related parties

213,199.40

363,223,444.52

1,368,922,972.52

l'rom others 210,881,290.01
Total 364,532,948.92 1,582,787,564.04
Note 20: PROVISIONS-CURRENT
(Amount in Rupees )
Particulars i s
’ 31 March 2019 31 March 2018
Leave Bncashment 24.243.00 30.490.00
Ciratuity 3146100 34,279.00
Total 55,707.00 64,769.00

L
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Note 21 : REVENUE FROM OPERATIONS

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Income Irom Real Fstate Projects

639.076,5841.06

8707 14,899,584

Income From Trading Goods 4.022.038.00 07911
Other Operatng Income 3,182,469.54 TO28, 186,77
Total 646,281,348.60 B81,521,765.72
Disaggregation of revenue 1s as below:-
{(Amountin Rupees)
Nature of Revenue Operating Oither Operatmg, Revenue Tonal

Revenue

Real Fste Projects

63907684 1.06 2.351,326.54

641 434,167,600
3.022.1038.00

Trading +022 035,00
Others - H25,143.00 825 143.00
Total 643,098 87906 3, 182,4069.54 646,281, 348.60

While disclosing the aggregate amount of transaction price vet 1o be recognised as revenue towards unsatisticd (or partlly sansticd) pertormance obligatons, the Company has

applicd the practical expedient m Ind AS 115, The aggreg,

ate value ol ransacion price allocated 1o unsatistied (or parnally sausticd) pecformance obligitons is Ry

38454950946 which 1s expected 1o be recogmsed as revenue m the subsequent years, however revenue 1o be recognised in next one vear is not ascertamable due 1o nature of

mdustry in which company is operating,

(Amount n Rupees)

Particulars

Year Ended
31 March 2019

Advances at begimmng of the year

210,881 .290.01

Add: Increase in advances due o implementation of INDAS 115 w.e l 01042018

925,251,287.89

Add: Advances received during the vear (net)

(126,627, 784.78)

Less: Revenue recognised during the vear

640,281, 348,60

Advances at the end of the year

365,223 444.52

Reconciliation of revenue recogmsed with the contracted price is as (ollows:

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Contracied price

671,678 494.72

Reduction wwards vanable consideration compaonents

25,397, 146.12

Revenue recognized

640,281,348.60

Note 22 : OTHER INCOME

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Interest Income on bank deposits
Interest Income Others

Gain on financial asscts/liabilities carricd at amortised cost

Liabilitics No Longer Required Written Back (Ner

Profic on sale of xed assets
Miscellaincous Income

Total

26,728.56
243,077 ,952.00

516,699.38

26,5994
24287677100
3,178.953.30
61,128.92

1840743 114012
2095,084.76 24182.764.51
245,734,872.13 248,227,357.20

W(“




Note 23 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Inventory at the Beginning of The Year
Bulding Materals and Consumables

Land

Add: Incurred During The Year

Land. development and other riphts

Butlding Naterials Purehased

Constraction Cost

Employee cost

Rares and taxes

\dministraton Fixpenses

Deprecianon

Power & Fuel and Other Electrieal Cost
Repars and mamntenance-plant and machinery

Fimance Cost
Less: Inventory at the End of The Year
Building Matertals and Consumables

Land

Total

Note 24 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

21431.215.30
1900,922,124,24

23.831,089.70
190,922,124,24

212,353,339.54

214,753,213.94

‘Jllll,l""l.““
48,623,620.87
10,542,350, 44
HL6D1,294.00

3037 712,88
10,359.961.66

223,295.33
36,104,341.78

541,537.00

15,593, 151.48

15,030,497 .00
S4.763,684.45
168,565,455.660
8,336,203.00
6,158 39430
13,436, 463.02
223.066.23

45,769.6001.30

S2EI2KISY5

170,677,251.44

395,116,241.89

17055, 119.10

2143121530

190,922,124.24 19092212424
207,977,243.34 212,353,339.54
175,053,347.64 397,516,116.29

(Amountin Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Inventory at the Beginning of the Year
Completed real esare projects

Projeets In Progress!
[nventory at the End of the Year

Completed real estate projects

Projects In Progress

Changes In Inventory

175,274,611.68

676,253 492.69

050,904,214.80

832,178,826.54 676,253,492.69
340,647,230.47 175.274,61 1.68
340,647,236.-47 I75,274,61]:68
491,531,590.07 500,978,881.01

fmeludes Rs: 656, 904021486 as addition in balance at the beginning of the vear due 1o implementation of Ind AS 115 (refer note no 31)

Note 25 : EMPLOYEE BENEFIT EXPENSES

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Salaries, Wages, Allowances And Bonus
Contibution To Provident And Other Funds

Staft Welfare xpenses

Less: Allocated o Projeets
I

Total

P

L 37H0068.00
540,923.00

8.679,200.00
438, 703.00

251,298.00 3-44,899.00
15,166,289.00 9,462,802.00
14.691.294.00 #.336.203.00

474,995.00 1,126,599.00

& &

w/
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Note 26 : FINANCE COST

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Interest On
lerm Loans
Crthers

Orher Borrowmg Cost

Bank charges

Less: Mocaced 1o Projects

Total

Note 27 : OTHER EXPENSES

S938.612.84
26,872,091.58
36.120.00

239824256

ITRA7T9.830.80
51,198981.27

119,245,066.98 236,192,145.37
15,593,151.48 S2,H32818.93
103,651,915.50 183,359,326.44

(AYmount i Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Administrative Expenses

Rent

Rates And Taxes

Repairs And Maintenance- thers
Vehiele Running And Maintenanee
Travelling And Conveyanee

Legal And Professional Charpes
Printing And Statonery

Postage, Telephone & Courter
\uditors' Remuncration

Dircerors Situng Fees

Corporate Social Responsibilinye Cxpenses
Bad Debis & advances written off

Miscellancous Fxpenses
Less: Mlocated to Projects
Sclling Expenses
Business Promotion
Commission

Advertisement And Pubhcity

Total

321,660.00
O,400.470.92
2001482341
440,559.00
13453600
1,795, 110,00
40,679.00
40771116
A34.400.00
15.000.00

554,439.00

(101,592.00)

268,292.67
R444,925.95
2,178,784.04

86,1 10.00
L7 80200
203382650

76,368.23

12445.00

50,000.00

35,000.00

471,084.25
1,218,247 .04

12,077,796.49 15,923,485.68
10,359 961.66 13436,463.02
1,717,834.83 2,487,022.66
D4 485.00 2,088, 186.00
2,389, 803,00 6.029,853.99
GR 200,00 1,326, 184.00
2,552,578.00 9,444,223.99
4,270,412.83 11,931,246.65

w/

b



Note 28 : INCOME TAX

(

Amount in Rupees)

Particualrs

Year Ended

Year Ended

31 March 2019 31 March 2018

Tax expense comprises of:
Current ncome tax

Larher vears tax adjustments (net)
Deterred tax

SOE10218.33

GO0
S0036,267.70

30,810,218.33

30,096,267.70

The major components of meome tas expense and the reconcilition of expected tax expense based on the domestie effective tax rate of the Company at 26.00",

and the reported tax expense instaement of profit and loss arc as follows:

{

Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

\ccountmg, prohit betore tax
\pplicable tax race
Computed 1ax cxpense
Tax effect of :
liarher vear fax adjustment
Tax impact of expenses which will never be allowed
Others
Total

Note 29 : EARNINGS PER SHARE

116,751,375.38
26.00°
30,355, 358.00

A30.662.00
124,198.33

M3513,122.48
33.063"
11080444 00

GO000.00
154,826.00
18,800,997 .70

30,810,218.33

30,096,267.70

(\mount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

'rofit attributable to cquity sharcholders (Amount in Rupees)
Weighted average number of cquity shares
Nomunal value per share

Earnings per equity share

Basic
Diluted

Note 30 : CONTINGENT LIABILITIES AND COMMITMENTS

#5,941,157.05
2,000,000
10.00

42,97
4297

3,416,854.78
2,000,000
1o.on

1.71
1.71

Particulars

Year Ended
31 March 2019

(Amount in Rupees)

Year Ended
31 March 2018

I [Clums against the Company not acknowledged as debis (to the extent quantiliable)

45 002,654 84 1387, 171.00
I 1 Bank guarantee gaven by holding company on behall of Company GR,637.000.00 68,637,000.00
T | Bank guarantee given by the Company

200,000.00)

Digputed tax amounis
- Serviee ax
n eVt

-Income tax

2,399 404.00
1LE15,390.00

2,399 40400

1LO04 36 1.00

presently be ascertained

The Company may be contingenty liable to pay damages / interest in the process of exceution of real estate and
construction projects and for specific non-performance  of certan agreements, the amount of which cannol

Amount
unascertanable

Amount
umascertanable

Note 31 : Liffecave from Tse April, 2018, the company has apphcd Ind AS 115 which replaces Ind AS T8 and Ind AS 11, In accordance with Ind AS 115, the

]')fl.\'.

reversal ol revenue of Rs. 925,25
656,904, 214.86

ton amounting to Rs. 198,576,834.04 have been adjusted against retained carmings as on st April, 2008 (net of deferred tax assers of Rs

Under modihiced retrospeetive approach, the comparative of previous yvear have not been restated and henee not comparable.

company has aped o apply modificd retrospeetive approach, accordingly profic recognised Gll 31st March, 2018 on projects not completed/ not offered for

. 69,770,238.99) by
251287.89 resulung, i inerease in advance from customers of Rs. 92525128789 and increase i Project i progre
£ i

s Rs,

Hlad Ind A5 18 and Ind AS 1 were not been replaced with Ind AS 115, revenue from operattons and net profic alier tax for the vear ended 31t March, 2019

would have heen Tower by Rs 710,795,310.98 and Rs. 21-4,319,000.82 respectively.

Note 32 :Balinces of tade recevable, trade payable, loan/ advances given and other fnancial and non fnancial assets and labilitics are sul

pect 1o reconcitliation
and confirmation from respective partivs. The balanee of said trade receivable, trade pavable, Toan/ advances given and other financial and non Gnaneial

assets and

habilities are taken as shown by the books of accounts. The ulimate outcome of such reconciliation and confirmation cannot presently be determined, therefore, no

provision for any labiline that may result out of sue

unascertamable duc to the reasons as above stared.

v reconethiation and confirmation has been made n the financial staement, the Gnancial impact of which s

Note 33 :The amount of expenditure for the year ended 3st March, 2019, which the Company was required to ineur related w0 Corporate Socil Responsibaliy as
| ) ) 1 1 1 A
per section 135 of Companies Act, 2013 worked out 1o be Rs. 1,173,044.79 (PN 1L998794.81). During the vear ended 31st March, 2019, the € ompany has mcurred

asum of Rs 554439 (Y. Nil) on this account. @

i -




Note 34 : EMPLOYEE BENEFIT OBLIGATIONS

1)

Post-Employment Obligations - Gratuity

The Company provides gratuity for cmplovees in Todia as per the Payment of € ity Act, 1972, Employees whao are in continuous serviee for a period o' 5

e cligible for

you

proportionately for 13 days salany multiphcd by the s

India. The Company does not fully fund the Tabilite and mamtams a target level of funding 16 be maint,

expected gratuiy paviments,

The amounts recognised in the Staement of Finanel Posinon and the movements in the net defined benefit obligation over the vear are a

atuty. The amount of gratuity pavable on retirement termination is the cmplovees' List draswn basic salary per month computeed
imber of vears of service. For the funded plan the Company makes contributions 1o recognised funds in

uned over a pertod of tme based on estimations of

s follows:

(Amount in Rupees)

Reconciliation of present value of defined benefit obligation and the fair value of plan assets

As at
31 March 2019

As at
31 March 2018

Present value obligaton as at the end of the vear

Farr valoe oof plan asseis as at the end of the vear

1,328, 108.00

1.5 12,005.00

1,328,108.00

1,512,005.00

Particulars

31 March 2019

Net liability / (assct) recognized in balance sheet
(Amountin Rupees)
As at As at

31 March 2018

Current habiliy

Non-current labiliy

31A6-L00
1,296, 644.00

34.279.00
1, 477.726.00

Total

1,328,108.00

1,512,005.00

(Amount in Rupees)

Expected contribution for the next annual reporting period

As at
31 March 2019

As at
31 March 2018

Serviee Cost

255,517.00

34584000

Changes in defined benefit obligation

31 March 2019

Net Interest Cost 101.600.00 11642400
Total 357,117,00 462,273.00
(Amount in Rupees)

As at As at

31 March 2018

Present value obligation as at the beginning of the year
Intervest cost

Past Serviee Costineluding curtailment Gains, Losses
Actuarial loss/ (gain) on obligatons

Service cost

1512,005.00
642400

(323,041.00)
222 720.00

Gl13, 15400
46,232.00

558,659.00
29396000

Present value obligation as at the end of the year

1,328,108.00

1,512,005.00

\mount in Rupees)

Amount recognized in the statement of profit and loss

Year Ended
31 March 2019

Year Ended
31 March 2018

(:Llfl‘l‘l\l Nt‘l'\‘il“.‘ cosl
Past Service Cost including curtalment Gains/TLosses

Net Interest cost

222 72000

116,424.00

293.960.00

46,232,000

Amount recognised in the statement of profit and loss

339,144.00

340,192.00

(Amountin Rupees)

Other Comprehensive Income

Year Ended
31 March 2019

Year Ended
31 March 2018

Net cumulanive unrecognized actuarial gain/ (loss) opening

(558,659.00)

(558.659.00)

Actuarial gaim / (loss) on PBO) 523040100
\ctuarial gain/(loss) for the vear on Assct - -
Unrecognised actuarial gain/(loss) at the end of the year (35,618.00) (558,659.00)

Economic Assumptions

Year Ended
31 March 2019

Year Ended
31 March 2018

IDiscount rate

I"llllll".‘ .\".'ll.ll‘_\‘ i(lt‘l'('.l.‘&L’

7.65%:

6.00",

7700

.00,

N\ ﬁ/

v/

o




2)

3

Demographic Assumptions As at As at
31 March 2019 31 March 2018

5% 54

Retrement Age (Years)
1007 o TALN (2006-08)

Mortaliny vates inclusive of provision for disabilite

Withdrawal Rare (") Withdrawal Rue (*)

Ages
Up 1o 30 Years 3.00 3.0
From 31 1o 44 Years 2.00 2.00
.00 1.0}

Abowve 44 Years

(Amount m Rupees)

Sensitivity analysis for gratuity lability AL Azt

2 2 i - 31 Mareh 2019 31 Mareh 2018
Impact of the change in discount rate
Present value of obligadon ac the end of the vear 1328, 108.00 1.512.005.00
A} Impact due o mnercase of 050, (97,826.00) (106,63 1.00)
b) Tmpact due o decrease ol 050", 107,995.00 LI8.017.00

(Amount in Rupees)

Impact of the change in salary increase Asiat

31 March 2018
Present value of obligation ac the end of the vear 1,328, 108.00 1.512.005.00
Ay Impact due o inerease of 0500, 10922 1.00 119 414.00
b) Impact due 1o decrease of (L5507, (V9.721.00) (108.741.00)

(Nmountin Rupees)

. " gy As at
Maturity Profile of Defined Benefit Obligation 21 Fharoliaiio
Year
01 | year 316400 3:L279.00
Lo 2 year 2341100 26,528.00
2103 vear 24.707.00 26, 880,00
3o 4 vear 22 464.00 27.063.00
4105 year 33.00 26.965.00)
5106 year 22 18300 26.737.00
6 years onwards 1,181 ,546.00 1.343,553.00
‘The major categories of plan assets are as follows: (As Percentage of total Plan Assets) Asat Asat

31 March 2019 31 March 2018

Funds Managed by Insurer

Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing o the eredit of emplovecs is made on actuarial basis. 'The Company docs not maintain
] 2 b

any fund o pay for leave encashment

Defined Contribution Plans
The Company also has defined contribution plan e contributions 1o provident fund in Indha for employees. The Company makes contribution 1o statut

v
fund in aceordance with Emplovees Provident Fund and Mise. Provision Aet, 1952, This is post employment benefie and 1w m o the nature of defined
contribution plan. The cantributions are made 1o regisiered provident fund adminisiered by the government. The provident fund contribution charged 1o

statement of profit & loss for the vear ended 31 Narch, 2019 amount to Rs. 2 98.403.00 (Y Rs, 107.617.009,

(e e I




Note 35 : AUDITOR'S REMUNERATION

(Amount in Rupees)

Prtteine Year Ended Year Ended

31 March 2019 31 March 2018
Audir fees 50,000.00 50,000.00
Certification fee 4.400.00 .
Total 54,400.00 50,000.00

Note 36 : SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the
management of the Company, the operations of the Company falls under real estate business, which is considered (o be the only
reportable segment by management.

(Amount in Rupeces)

Year Ended Year Ended
Revenue from operations 31 March 2019 31 March 2018
Within India 646,281,348.60 880,521,765.72
Outside India
Total 646,281,348.60 880,521,765.72
None of the non- current assets are held ourside India.
No single customer represent 10% or more of Company’s total revenue for the vear ended 31st March, 2019,




Note 37 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

(\mount in Rupees)

Particulars Note Azt Asat
31 March 2019 31 March 2018
Financial Assets
At Amortised Cost
Non Current
Loans 3 300000040 30000000
Current
Trade Reccivables Y2 312,695 874,86 607,047 090,69
Cash & Cash Equivalents 8 14,175,555.53 821429243
Other Bank Balances 9 414,357.00 390, 10000
Loans 1) 102,855.775.00 1,426,157 641.00
Other Financial Assels I 75,687 410,00 72.572.268.44
Total Financial Assets 506,126,972.39 2,205,581,392.56
Financial Liabilities
At Amortised Cost
Non-current liabilities
Borrowings 14 & 235,387 .9449.23
Other Financial Liabilities 15 10,273,172.00 3,532 500.00
Current Liabilities
I'rade Payables 17 196,057 269.09 220,320 505.35
Other Finaneial Liabilities 18 723,997 94289 620,554,853 1.87

Total Financial Liabilitics

93(),328,383.98

1,079,795,786.45

Investment in subsidiaries are measured an costas per Ind A8 27, "Separate fimanenal statemenis'.

{i1) 1fir value of fimaneial assets and habalines measured at amortised eost

(Amount i Rupeces)

Particulars

As at 31 March 2019

As at 31 March 2018

Carrying Amount

Fair Value

Carrying Amount

Fair Value

Financial Assets

Non Current

Loans

300,000.00

30000000

300,0001.001

30000000

Current

Trade Receivables

312,695.874.806

312,695.874.86

097 .947,090.69

6GO7 947 090.6Y9

Cash & Cash Equivalents

14,175,555.53

14,175,555.53

8,214,292.43

8,214,292 43

Other Bank Balances

+14,357.00

390, 100,00

A0, 100.00

| oans 1002,853,775.00 102,853,7 1,426,157 641.00 1,426,157 .641.00
Other Financial Assets 75,687 410.00 75,687 410,00 7257226844 72,572 26844
Total Financial Assets 506,126,972.39 5006,126,972.39 2,205,581,392.56 2,205,581,392.56

Financial Liabilitics

Non-current liabilities

Borrowings

235.387,949.23

235,387,944.23

Other Financial Liabilitics

10,273,172.00

10,273, 172.00

3,532 500,00

3,532.500.00

Current Liabilities

Trade Payables

196,057,261.09

196,057,269.09

220,320,505.35

220,320,505,35

Other Financial Liabilities

723,997,942.89

723,997,942.89

620,554,831 .87

620554 83 1.87

Total Financial Liabilities

930,328,383.98

930,328,383.98

1,079,795,786.45

1,079,795,786.45

o short term finaneral assets and habilities carried at amortized cost. the careving value is reasonable approxmmation of Far value.




Note 38 : RISK MANAGEMENT

he Company's activities expose 1t to market rsk, hguichee nisk and eredin msk. The management has the overall responsililuy for the establishment and oversight of the
ated ipact

Company's risk management framework. This note explams the sources of nisk which the enuty s exposed 1o and how the eniny manages the nsk and the re

m the fnancal statements

Credit risk

Credit nsk s the nsk that a counterparty farls to discharge s abligauon 1o the Company. The Company's exposure to eredit nsk s mfluenced mamly by eash and cash
cquvalents, trade recevables and financial assets measured at amortised cost The Company continuously monnors defwles o costomers and other counterparies and

mcorporates this mformmaton mie s eredin risk contrals

Credit risk management

Credit nsk ranng

wed on the basis o assumptions, mputs and Gactors specific w the class

The Company assesses and manages eredit nsk of fimancial assers based on following cat

ol Tnancil assers,

A Low eredit sk on financil reportmg date
18 Moderate eredin visk

h credir nisk

The Company provides Tor expected eredin loss based on the followmg

Credit risk Basis of categorisation Provision for expected credit loss

Low eredit Cash and cash equivalents; ather bank Balances and invesiment 12 month expected credic loss

Late time expected eredic Toss ar 12 month

Maoderate eredit risk Trade recervables and other finaneial assers

expected credic losy

Based on business environment m which the Company operates, a default on a Anancral asset s considered when the counter party fuls w0 make puyments within the
agreed ume period as per contract. Loss rates veflecomy defaults are based on actual eredit loss experience and considermg dilferences between current and historieal

ceonamic conditions.

are written off when there is no reasonable expectation of recovery, such as 1 debtor declaring bankruptey or a hidganon deaided agamst the Company. “The

Asscts
Company continues to engage with parties whose balances are written off and attempis 1o enforce repayment. Recoveries made are recognised i the statement of profit
and loss.

(Amount in Rupees )

: As at As at
Credit rating Particulars
8 31 March 2019 31 March 2018
A Low credir b and cash equivalents, ather bank balances and myvestiment 1,414,580,912.53 1 408,004,392 43
13 Moderate eredit risk Trade recenvables and other fimaneal asseis 491,537,059.86 2,196,977 000,13

Concentration of trade receivables

1 concentration ol credit risk

vables consist of a large number of customers spread across various states in India with no signifi

Trade re
Liquidity risk

per difficulty i meetmg the obliganons associated with as fmancral habilimes that are setded by delvermg cash o

Pagrudity iskoas the nske thar the Company wall encao
anather fnancial asset. The Company's approach to managing liquidine s to cnsure as G as possible, that it wall have sufficient hgundiey o meet s labihies when they are

due.

Management monttors rolling forecasts of the liquidiy positon and cash and cash equvalents on the basis of expected cash flows. The Company takes into account the

huichiey of the market i which the entity aperates.

Maturitics of financial liabilities
The tables below analyse the financial lubihiies mto relevant mawrity patern based on ther contractual maturties

(Amount i Rupees )

Particulars Less than 1y 1-2years 2-3ye 3-6 years Total Carrying Amount
As at 31 March 2019

Borrowings 152.229.898.00 - - = 152,229.898.00 I51,785,145.55
Trade Payables 196.057.269,09 - - 3 196,057,26%.09 196,057,269,09
Other Financial Liabilities 572,212,797.34 10,486,371 40 - - 582,699,168.74 582,485,969.34
Total 920,499.964.43 10,486,371.40 - - 930,986,335.83 930,328,383.98
As at 31 March 2018

Borrowings 541.565.354.06 70,094.795.58 2527260714 H0,449.482.23 777,382,239.01 772,730,829.72
Trade Payables 220,320.505.35 - - - 220,320,505 220,320,505.35
Other Financial Liabilities 83.211.931.38 3.332.500.00 - - 86,744,451.38 86,744,451.38
Total 845.,097.810.79 | 173,627,295,58 25,272,607.14 40,449,482.23 1084 447,195.74 1,079,795,786.45




Market risk
Interest Rate

The Company’s policy s to minmmise interest rate cash Tow sk exposures on Tong term financing, A3 March the ¢ company s exposed o changes momarket meerest

rates th

eh bank borrowmgs at varable mierest rates. Other borrowmps are at fixed mterest rates

Company's exposure to miterest rate risk on borrowmgs s as follows :

Cvmount m Rupees )

Particulars

As at
31 March 2019

As at
31 March 2018

Vartable rate

Faxed rae

152,229,898 .01

77273082972

Total

152,229,898.00

772,730,829.72

he tolloswemg table llustrares the sensitvaty of praficand cquine 1o a possible change in interest rates of
changes are considered o be reasonably possible based on obser
rate for each perod, and the financial msiraments held at cach reportimg, date that are sen

1" (31 March 2009 + /- 1!
wion of current marker condiions. The caleulanons are based on a change m the ay crpe market micrest

3 Narch 2018

These

tve to chimges m mterest rates. All other varables are held constant

(Amount i Rupees

Particulars Profit for the year | Profit for the year
+1% 1%
31 Narch 2019 3422 354.6% (3,422,354.62)

31 March 2018

6,760,701 47

6,760,701 47)




Note 39 :Related Parties disclosures
A. Related Parties are classified as :

(a) Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company
1. Omaxe Limited

c) Fellow Subsidiary Companies

1. Garv Buildtech Private Limited

2. Jagdamba Contractors and Builders Limited

3. Atulah Contractors and Constructions Private Limited

4. Omaxe Buildhome Limited

5. Omaxe Chandigarh Extention Developers Private Limited
6. Robust Buildwell Private Limited

7. Omaxe Buildwell Limited

8. Ansh builders Private Limited

d) Subsidiary Company
1. Satvik Hitech Builders Private Limited

e) Subsidiary companies of Fellow Subsidiary Company
1. Omaxe India Trade Centre Private Limited
2. S N Realtors Private Limited

g) Entities over which key managerial personnel or their relatives exercises significant influence

1. Magppie Living Private Limited

h) Key managerial Person
1. Gopal Singh Bisht (upto 15.12.2018)
2. Radha Shakti Garg (upto 20.12.2018)




Buar] siddBey

934 SNGIAGAD AL JO BSOLY IUESEIOEI 15384 U1 SRINDIS
1IN} [8151) TN, | () (N} (IN) (IN) () S5 0)] () ()
SIURUISAUI (2101
TN TN N 1IN TN TN TN N N N 1IN N N TN
(N) (7} (5 it N () ) ! g (N} (0] (N (N} {0C"000"000"005°T) s
s8juesent sleiodion
TN N TN N TN N N N TIN N N TN N 00°000'000°005'T
(n} (1N} (7)) () (wi'h] ) m} ity 1N} (G1LY] ) (ce'coo’sge’sat)
B eaguesenb yueg
00°000'LE£°80T N N TN TN TIN 1IN N TN N TIN 00°000°£E£'80T
(25'898's59°266°T) COR19'6+9) tazro0o's) (i (00'629'505"#18) |(oersse'eT) () {00'650°602) (o0r909'zeT (oorsav'ecs’zzl () (25202100 v6Y)
) siqeAed sauefeg
Zs°882'c58'92S 00°TI¥'SOF'E  |00°000°T N TIN 00°¥6L'LT TN TIN TN 00°ZEG'PED'Y  [TIN TS ISH'PEE'STS
(g () {7} () () JIN) (i () () () () () () (TN}
SBIQBABIEY PRI
00°16£°955 N 1IN N N N N N Rl N N 1IN 00°T6£'955 N TN 1IN
(2N} (ung () () Ny &0 (e} 1] (§119] () ) (3] (7} (i) () (g
qeIFAaIY ILEADY
00°2v5'98 TN TN TN 00°LtS 98 TN N N TN 1IN TN 1IN IN TN N TN
(00°98b'158'255) () () ) (N} () (N} (e} () (N} () (§IET) (m) 0] 00'esr'188'zee)  [(TIN)
waniB sueal
00°TOL'LEY'ZE N N N TIN N 1IN N TIN TN N N N TN 00°10'488'76 (1IN
sacuejeq Buiso|) 'g
am) () () () |tan) ) () (g} N ln) () )
SI8s358 paxy Jo ISEYLINg
00°000°09% TN N N N N 1IN 00000098 N N N TN TN
(o0 ooa’se) ) 005°2T) ( ) any 50 () (1) (1N (m) () (i )
534 Bunus sropeag
00°000°sT N 00°005'L 00°005°2 TIN N N IN TN 1IN N TIN TN N N
{00'15¢"v60'2 () N} (n) (7] (N} (i () (c0'104'38T) {3 {ooagt'ect) (00'620"E8E) (a0'5Le'529) {1y {oe'szL'869)
paseynd jeusyew Suiping
00°88E'E08'7 N N TN TN TIN TN TIN 00'v96'9£€ N 00°580°ZT 00°SHZ'TIT 00 T+Z'E99'T N 00°ES8'6E9
00°00z'9) (1) (un) () o] §li%] N (n) (71N [§500] () (n) a'poz'e)
S18SSR DXy 10 BRS
00°68£'T66 N IN TN N N N N 00°6€0°6TT 00°000°098 TIN 1IN TN 00'05£'TT
(oo"v9z's85 24 1T) (e} i) ( Q) ) () am) (410 {(1m) ) (ooeaT'ass'er)  |(uN)
FWO3UI 358IRUT
00 T8+ FEE'ETT N N 1IN TN N TN N TN N N 00°ISF'PE6'ETZ 1IN
() (i} ] (R1E (N} () () (N} (00'$22'682'T) ETE'EeY'eT)  [(IN)
3502 UOIINIISUOD
00'¥S9'ZZT'T N N N N TN N N N TN N N 00°bS9°22Z'T TIN N
(Tr0eT'sps'z) ) ) () () () (1) () (oo ere'ovs) {00 198'7T8) {ooreev'oss) (oozee's) ) [ (1r1ec'0gs)
oy 50006 Guipes Woy sWwodul
00'9¥0'SES'S N N 00°€Z0'€0T TN TIN N 00°564'LTS 1IN 00°28E°ZSY 00°8€S'ETS N 00'£59'7Z 00°9¥9'STE'Z
) () () [§5:9] m) (1N) ) () () () () TN) ) (oo zeo'ss)
$85USUXT WBLIASILIBADY
N N N TIN N N 1IN N TIN N 1IN N TN Y 1IN
) In) () ) g} %] (o0'000’ose’seT) |(N) () (1) () (N} () N () {00'619°559'5T) (9m)
¥2BqQ paAEzas suson
1IN N TN N TIN TIN TN N TN N 1IN IN 1IN TN
J0"#81'958 1) () Oy () ) ) () () () am) () () () {oo'v81'9ss'ppT) (1)
; usnIB suecT
00'SEL'ELY'09L N TIN N N N N N N N TN N TIN N 00'SBL'ELE'09L
aeadh 243 Guunp spew suonoesurlL g
(ssusngu;
Jueayiubis
(Aueduios
sesIexe (Auedwon
seanepss sy | (9102°21°0Z ©3dn) | (8T0Z°2r'sT oadn) (Auedwos - _.RJ_.MHHH .,.n.w._.na“._..umuu (Aurduion M_ﬁ-btﬁ Aisgieding (Aueduwos oy (Auediuos
| sy 40 [puucsizd (10329119 (sopang Aseiprsqns moje3) o is) e Ateipisgns mojjag) i mojied) e wotiod) | Areiptsqns MOHS) | 4y pinons Moliad) | (Auedwod Buipiet)
L pur) ) PN SjeAug Aseipisqns) =ans peagin P Mojfed) poynun PRI MEauy P3iwin suspping e i g poanun 2 siejnonied
A pR1um soac | Biws myeys eupey | aysg ybuis jedon | seppng ysuy poywny meaug | POUMTT NS | mimang meping | L | Peswn seng vonueixa swoypiing. | SEORSRARIDPUS | pusmiciRuon | Ll e A )
sennul )peynury 10T N S snua) spely WRIH AMaEs II@Mpling jsnqoy yaeBipueyy axwwg siopequen yemy equepber
=|pu; oxewo i
_ yenuy ! sxewo

43pun se a.e sened PajR|IL UUM SUOROBSURI] JO AJRLILING g




Note 40 : CAPITAL MANAGEMENT POLICIES
(a) Capital Management

The Company’s capital management objectives are o ensure the Company’s ability 1o continue as a going concern as well as o provide an adequate return o
sharcholders by pricing products and services commensurately with the level of rsk.

The Company montors capual on the basis of the carrying amount of cquity plus its subordmated loan, less cash and cash equivalents as presented on the face ol
the statement ol (inancial position and cash Now hedges recognised i other comprehensive imcome,

The Company manages its eapital straeture and makes adjustments w it in the light of changes in cconomic conditions and the risk characieristics of the underlving
assets: In order to mamtam or adjust the capital strueture, the Company may adjust the amount of dividends paid o sharcholders, retm capital o sharcholders or

issue new shares. The amounts nanaged as capital by the Company are summarised as (ollows:
(Amount in Rupees)

. As at As at
Particulars
31 March 2019 31 March 2018

Borrowings 151,785,145.55 772,730,829.72
Less: Cash and cash cquivalents (14,175,555.533) (8,214,292 43)
Net debt 137,609,590.02 764,516,537.29
Total cquuy 1,441,395,942.76 1353, 844,569, 41
Net debt to equity ratio 0.10 0.49

Note 41: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Ministry of Corporate Affairs (MCA) through Companies (Indian Accounting Stndards) Amended Rules, 2019 and Companies (Indian Accounting Standards)
Sccond Amendment Rules have notificd following new and amendments to Ind AS which the Companies have not applicd as they are effcctive from st \pril,

20149,

Ind AS 12 Income tax (amendments reluing to income tx consequences of dividend and uncertanty over other income tax treatments): The Company does not

expect any signilficant impact ol this amendment m financial scucments,

Ind AS 19 Plan amendment, curtaulment or settlement: The Company does not expeet this amendment to have any impact on s nancial staements.

cts ready for i intended use or sale,

Ind AS 23 Borrowing Cost: The amendment clarifies that ifany specific borrowing vemain outstanding after the related a
that borrowing becomes part of fund that an entity gencrally borrows when caleulating capitalisation rate on general horrowings. The Company does not expeet any

impact from this amendment.

Ind AS 28 Long term interest in assoctates and joint ventures: ‘The amendments clarify that an cotiey applics Tnd AS 109 Financial Instraments, o long-term

Ierests i an assoctate or jomt ventare that form part of the net investment n the associate or jomt venture but 1o which the equity method is not apphed.

il and when it obiams control/ joint control

Ind A8 103 Business combinations and Tnd AS 1L joint arrangements: The Company will apply the pronouncements

ol a business that 1s joint operation.

Ind AS 109 Prepayment features with negative compensation: The Company does not expeet this amendment o have any impact on its financial siatements,

Ind AS 6 will replace existing lease standard Ind AS 17 Leases: Ind AS 116 sets out the principles for recognition measurement, presentation and disclosure of

leases far both lessor and lessce.

ary, to make them comparable with current yvear figures.

Note 42:The Previous year figures have been regrouped/ reclassified, wherever nece
As per our audit report of even dawe attached
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